
2024 MID-YEAR

MARKET 
INDEX

INSIDE:
• Complete year-on-year global market analysis.
• Consumer demand continues to wane.
• Total boat sales experience sharp global decline.
• New boats outperform used boats.
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The boating market reached full normalization in 2023, and 
this year continues to show similar trends. As high interest rates 
and inflation persist, consumer demand continues to wane, with 
global searches related to boat purchasing dropping by 7.6% 
in the first half of 2024 compared to the same period last year. 
Despite some positive indicators, the overall picture shows a 
market still adjusting to post-pandemic realities and changing 
economic conditions.

The downward trend in YoY boat sales over recent years 
continued in the first half of 2024, as global sales dropped by 
9.1%. However, a deeper dive into this data reveals the trend 
between new and used boats; sales of new boats saw an increase 
of 5.3%, while used boat sales were down by 12.4%. This echoes 
the trend seen overall in 2023, when new boats outperformed 
used boats in total unit sales. 

Despite the increase in new boat sales, they continue to take 
longer to sell, spending 53 days longer on the market compared 
to the same period last year. Also following trends seen last year, 
boats just one-year-old are taking the longest to sell, spending 
an additional 75 days on the market compared to the same 
period in 2023. Similar to trends seen in 2023, this is likely due to 
increased new boat inventory on the market, motivating buyers 
to buy new versus pre-owned – especially as average prices have 
not adjusted to the demand headwinds.

The first half of 2024 saw a positive trend in average sold boat 
prices, rising globally by 2.4% to $203,000 - in contrast to the 
flattening prices seen in 2023. However, there is again a notable 
difference based on the boat’s condition; the average sold price 

for new boats fell by 3.4% to $174,000, while for used boats, it 
increased by 4.2% to $211,500. With new boats selling for less 
than they did a year ago, coupled with better financing options 
for new vessels, this contributes to driving higher sales volumes, 
while used boat prices remain higher despite decreasing demand. 
Consequently, the total value of used boat sales dropped by 9%, 
whereas the value of new boat sales increased by 0.6%.

The primary market driver for global unit sales in the first half 
of 2024 is boats less than 26 feet, with total sales in the first 
half of the year totaling over 12,000. According to data from 
soldboats.com, reported by brokers and dealers across the globe, 
the average vessel price for this segment has dropped by 2.5% 
to $91,000 - likely driven by increased supply and normalized 
demand, pushing the average sold price down. It is worth noting 
that for the 36-45 foot segment, while total sales dropped by 
12.3%, it saw an 18% increase in the average sale price, rising to 
$327,000.

The boating market's current landscape is one of contrasts and 
adjustments. While new boat sales are climbing, used boat sales 
are falling sharply. Inventory levels, pricing trends, and economic 
pressures continue to shape buyer behavior and market dynamics. 

The 2023 Mid-Year Market Index from Boats Group includes a 
market analysis of boats sold by length group, location, power 
versus sail, and more.

https://boatsgroup.com
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GLOBAL 2022 2023 2024 CHANGE '24 VS. '23

VALUE OF BOATS SOLD $4.68B $4.56B $4.22B -7.43%

NUMBER OF BOATS SOLD 22,874 23,039 20,943 -9.10%

AVERAGE BOAT VALUE $210,156 $198,725 $203,431 2.37%

NORTH AMERICA 2022 2023 2024 CHANGE '24 VS. '23

VALUE OF BOATS SOLD $2.54B $2.61B $2.47B -5.39%

NUMBER OF BOATS SOLD 17,264 17,364 16,185 -6.79%

AVERAGE BOAT VALUE $148,600 $150,671 $155,665 3.31%

INTERNATIONAL 2022 2023 2024 CHANGE '24 VS. '23

VALUE OF BOATS SOLD $2.13B $1.95B $1.75B -10.17%

NUMBER OF BOATS SOLD 5,610 5,675 4,758 -16.16%

AVERAGE BOAT VALUE $395,364 $342,595 $365,084 6.56%

https://boatsgroup.com
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TOTAL 2022 2023 2024 CHANGE '24 VS. '23

VALUE OF BOATS SOLD $2.54B $2.61B $2.47B -5.39%

NUMBER OF BOATS SOLD 17,264 17,364 16,185 -6.79%

AVERAGE BOAT VALUE $148,600 $150,671 $155,665 3.31%

POWER 2022 2023 2024 CHANGE '24 VS. '23

VALUE OF BOATS SOLD $2.29B $2.41B $2.29B -4.77%

NUMBER OF BOATS SOLD 15,388 15,729 14,812 -5.83%

AVERAGE BOAT VALUE $150,609 $153,536 $158,224 3.05%

SAIL 2022 2023 2024 CHANGE '24 VS. '23

VALUE OF BOATS SOLD $246M $200M $174M -13.06%

NUMBER OF BOATS SOLD 1,873 1,624 1,368 -15.76%

AVERAGE BOAT VALUE $132,364 $124,176 $128,860 3.77%

https://boatsgroup.com
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LENGTH 2022 2023 2024 CHANGE '24 vs. '23

<26’
NUMBER OF BOATS SOLD 8,688 9,329 9,019 -3.32%

VALUE OF BOATS SOLD $429M $491M $472M -3.78%

AVERAGE BOAT VALUE $49,296 $52,431 $52,266 -0.31%

26’-35’
NUMBER OF BOATS SOLD 4,821 4,853 4,280 -11.81%

VALUE OF BOATS SOLD $577M $616M $556M -9.69%

AVERAGE BOAT VALUE $120,171 $128,127 $130,426 1.79%

36’-45’
NUMBER OF BOATS SOLD 2,633 2,259 2,022 -10.49%

VALUE OF BOATS SOLD $618M $541M $531M -1.87%

AVERAGE BOAT VALUE $236,308 $240,512 $261,590 8.76%

46’-55’
NUMBER OF BOATS SOLD 691 610 540 -11.48%

VALUE OF BOATS SOLD $304M $308M $272M -11.72%

AVERAGE BOAT VALUE $441,553 $514,747 $499,979 -2.87%

56’-79’
NUMBER OF BOATS SOLD 347 245 251 2.45%

VALUE OF BOATS SOLD $352M $392M $355M -9.51%

AVERAGE BOAT VALUE $1.01M $1.51M $1.50M -0.97%

>80’
NUMBER OF BOATS SOLD 84 68 73 7.35%

VALUE OF BOATS SOLD $263M $265M $286M 7.90%

AVERAGE BOAT VALUE $3.13M $3.90M $4.10M 4.95%

https://boatsgroup.com
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TOTAL 2022 2023 2024 CHANGE '24 VS. '23

VALUE OF BOATS SOLD $2.13B $1.95B $1.75B -10.17%

NUMBER OF BOATS SOLD 5,610 5,675 4,758 -16.16%

AVERAGE BOAT VALUE $395,364 $342,595 $365,084 6.56%

POWER 2022 2023 2024 CHANGE '24 VS. '23

VALUE OF BOATS SOLD $1.71B $1.49B $1.38B -7.51%

NUMBER OF BOATS SOLD 3,418 3,521 3,092 -12.18%

AVERAGE BOAT VALUE $530,397 $424,605 $444,274 4.63%

SAIL 2022 2023 2024 CHANGE '24 VS. '23

VALUE OF BOATS SOLD $427M $454M $368M -18.94%

NUMBER OF BOATS SOLD 2,190 2,151 1,665 -22.59%

AVERAGE BOAT VALUE $194,601 $210,766 $219,610 4.20%

https://boatsgroup.com
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LENGTH 2022 2023 2024 CHANGE '24 vs. '23

<26’
NUMBER OF BOATS SOLD 3,636 3,814 3,289 -13.77%

VALUE OF BOATS SOLD $1.18B $722M $649M -10.14%

AVERAGE BOAT VALUE $344,202 $190,413 $196,934 3.42%

26’-35’
NUMBER OF BOATS SOLD 925 897 641 -28.54%

VALUE OF BOATS SOLD $264M $266M $208M -21.88%

AVERAGE BOAT VALUE $295,589 $320,650 $331,228 3.30%

36’-45’
NUMBER OF BOATS SOLD 652 608 493 -18.91%

VALUE OF BOATS SOLD $218M $264M $318M 20.29%

AVERAGE BOAT VALUE $342,147 $415,009 $604,021 45.54%

46’-55’
NUMBER OF BOATS SOLD 224 201 184 -8.46%

VALUE OF BOATS SOLD $190M $187M $166M -11.63%

AVERAGE BOAT VALUE $895,484 $909,495 $894,764 -1.62%

56’-79’
NUMBER OF BOATS SOLD 131 111 101 -9.01%

VALUE OF BOATS SOLD $208M $332M $235M -29.19%

AVERAGE BOAT VALUE $1.52M $2.95M $2.31M -21.64%

>80’
NUMBER OF BOATS SOLD 42 44 50 13.64%

VALUE OF BOATS SOLD $74M $177M $175M -0.99%

AVERAGE BOAT VALUE $1.69M $3.98M $3.38M -14.95%

https://boatsgroup.com
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NORTH AMERICA 2022 2023 2024 CHANGE '24 VS. '23

CURRENT YEAR 2,111 2,132 1,552 -27.20%

1 YEAR 1,018 1,550 2,148 38.58%

2 YEARS 820 1,037 1,031 -0.58%

3-5 YEARS 2,447 2,423 2,212 -8.71%

6-10 YEARS 2,374 2,501 2,638 5.48%

10+ YEARS 8,494 7,721 6,604 -14.47%

INTERNATIONAL 2022 2023 2024 CHANGE '24 VS. '23

CURRENT YEAR 160 185 89 -51.89%

1 YEAR 211 280 302 7.86%

2 YEARS 167 206 219 6.31%

3-5 YEARS 539 570 499 -12.46%

6-10 YEARS 719 732 648 -11.48%

10+ YEARS 3,814 3,702 3,001 -18.94%

https://boatsgroup.com
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GLOBAL 2022 2023 2024 CHANGE '24 VS. '23

NEW 161 194 247 ▲ 53 DAYS

USED 182 178 184 ▲ 6 DAYS

COMBINED 178 181 198 ▲ 17 DAYS

NORTH AMERICA 2022 2023 2024 CHANGE '24 VS. '23

NEW 153 184 243 ▲ 59 DAYS

USED 154 158 165 ▲ 7 DAYS

COMBINED 154 163 185 ▲ 22 DAYS

INTERNATIONAL 2022 2023 2024 CHANGE '24 VS. '23

NEW 207 251 271 ▲ 20 DAYS

USED 258 232 238 ▲ 6 DAYS

COMBINED 253 234 242 ▲ 8 DAYS

https://boatsgroup.com
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SEARCHES RELATED TO BOAT BUYING 

CONSUMER INTEREST
NORTH AMERICA

INTERNATIONAL

(source: Google Ads/Keyword Planner)
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NORTH AMERICA & INTERNATIONAL

FINANCING DEMAND
NORTH AMERICA

INTERNATIONAL
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(source: Google Ads/Keyword Planner)

https://boatsgroup.com


Contact us for additional market information:
marketing@boats.com

mailto:marketing%40boats.com?subject=I%27d%20like%20more%20marketing%20information
https://boatsgroup.com
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