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IG – Pool and GXL Reinsurance 
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Wreck removal claims – Rena 
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Wreck removal claims – Costa Concordia  
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Wreck removal claims – Golden Ray 
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Wreck removal claims – Hoegh Xiamen 
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IG Large Casualty Subcommittee

• Established in 2012

• Review of wreck removal cases

• Claims handling and cost control guidance
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Challenges and action
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Complexity

Challenges:

• Larger ships

• Technical operations

• Remote locations

• Consolidation of salvage industry

Action:

• Tender process 

• Qualitative Risk Assessment

• Loss Prevention 
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Authorities

Challenges:

• Place of refuge

• Multiple agencies

• Multiple jurisdictions

Action:

• IG outreach

• MOU – UK, South Africa, Australia, New Zealand, 

Venezuela, Chile, Argentina and Uruguay*   

* To be signed shortly
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Regulation

Challenges:

• Cross border transfer of 

hazardous waste

• Ship recycling

Action:

• IG consultative status at IMO

• Review of BIMCO wreck contracts 
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Closing thoughts

• Sound competence across the group and industry

• Early engagement 

• Continue to learn and share experience
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Regulatory status

The Standard Club Ltd is incorporated in Bermuda (No. 01837), authorised and regulated by the Bermuda Monetary Authority. Registered office: Swan Building, 2nd 

Floor, 26 Victoria Street, Hamilton HM 12.  The Standard Club Ltd is the holding company of The Standard Club UK Ltd, The Standard Club Ireland DAC (both managed 

by Charles Taylor & Co. Limited) and The Standard Club Asia Ltd (managed by Charles Taylor Mutual Management (Asia) Pte. Limited).  

The Standard Club UK Ltd is registered in England, No.17864, at The Minster Building, 21 Mincing Lane, London EC3R 7AG, authorised by the Prudential Regulation 

Authority (FRN 202805) and is regulated by the Financial Conduct Authority and the Prudential Regulation Authority. The Standard Club Ireland DAC is registered in 

Ireland, No. 631911, at Fitzwilliam Hall, Fitzwilliam Place, Dublin 2, authorised and regulated by the Central Bank of Ireland. Managers: Charles Taylor & Co. Limited, 

registered in England No. 02561548, authorised and regulated by the Financial Conduct Authority (FRN 785106). Registered office: The Minster Building, 21 Mincing 

Lane, London EC3R 7AG.

The Standard Club Asia Ltd is a company incorporated in Singapore with limited liability (No. 199703224R), authorised and regulated by the Monetary Authority of 

Singapore. Managers: Charles Taylor Mutual Management (Asia) Pte. Limited, a company incorporated in Singapore with limited liability (No. 199703244C). Registered 

office: 140 Cecil Street, #15-00 PIL Building, Singapore 069540. The Standard Club Asia Ltd (Hong Kong Branch) is authorised and regulated by the Hong Kong 

Insurance Authority, registered in Hong Kong (No. F24636). Managers: Charles Taylor Mutual Management (Asia) Pte. Limited (Hong Kong Branch), registered in Hong 

Kong (No. F24645). Registered offices: Suite A, 29/F 633 King’s Road, Quarry Bay, Hong Kong.
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